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It has never been more important to ensure that your investment in higher education not only provides a world-
class academic experience but also thoroughly prepares you to succeed inan increasingly competitive
marketplace. At Champlain, we are proud of our trackrecord for deliveringan education that truly gives our
graduates a great advantage in their careers.

Your success is importanttous! The Officeof Financial Aidis availableto help you understand and maximizethe
financialaid opportunities availableto you. We will walk you through the process of applying for aid and help you
to understand your payment options. Then, as you degree complete, we will provide you with loan repayment
informationifyou borrowed Federal DirectLoans to financeyour degree.

In this Resource Guide, you will find information on:
e Understandingyour financial aid offer
e Participationinclass
e Student refunds

e Tuitioncosts and student budgets
e Satisfactory Academic Progress

Understanding Your Financial Aid Offer

Federal Pell Grant

The Pell Grantis awarded to undergraduate students and does not have to be repaid. The grant amountis based
on the FAFSA expected family contribution (EFC) and the student’s enroliment. The federal government has
established Pell Grant lifetime eligibility limits. Review your current Pell Grant usage at https://studentaid.gov .

Funds are posted to the student’s accounteach semester following enrollmentverification, generally after the
second week of the semester.

Federal Supplemental Educational Opportunity Grant (SEOG)
SEOG is awarded to Pell Grant recipients with exceptional financial need and does not have to be repaid. Funds are
posted to the student’s account each semester followingenrollment verification, generally after the second week

of the semester.

Vermont State Grant Estimate

The Vermont State Grantis a need-based award administered by the Vermont Student Assistance Corporation
(VSAC) to Vermont residents enrolled full-time or part-time. This grantdoes not have to be repaid. The amount
listed on your award offer is Champlain College’s estimate of your VSAC award and is subjectto change. Final
award amounts aredetermined by VSAC based on financial need, number of credits enrolled and state
appropriations. Toreceive funding, the student must complete a Vermont Grant applicationat www.vsac.org.
Funds are posted to the student’s accountafter enrollmentis verified and payment is received from VSAC.

Post 9/11 Gl Bill and Yellow Ribbon Program

These funds are awarded to eligible military personnel, veterans, or their dependents when approved by the
Department of Veteran Affairs (VA) for participation. Award renewal is contingent on continued eligibility as
determined by the VA. Funds are posted to the student’s accounteach semester when the funds are received from


http://www.vsac.org/
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the VA. For more information, visit https://www.champlain.edu/admissions/undergraduate-admissions/military-

and-veterans

Employer Tuition Benefit

Employer Tuition Benefits are listed on your award offer once the Office of Financial Aid is notified of the benefit.
Ifyou arereceivinga tuition benefit, includingtuition reimbursement, that is notincluded in your award offer, you
arerequired to notify the Office of Financial Aid so thatthe benefit can be includedinyour award offer as thisis
considered an outside resource.

Federal Direct Loans

Direct Loans are federal student loans thatmust be repaid and the student must be enrolled at leasthalftime

(6 credits or more) each semester inorder to receive. The interest rate for Federal Direct Loans disbursed after
July 1, 2023 will bea fixed rate, determined inJune 2023, based on the 10-year Treasury note plus 2.05%. The
interest rate for the 2022-2023 year was 4.99% with an origination fee of 1.057% deducted from the loan amount
at disbursement. Federal Direct Loan payments aredeferred whilethe student is enrolled atleasthalf-timeand
there is a sixmonth grace period after the student graduates, withdraws, or drops below half-time before loan
payments begin. The loan offers multiplerepayment planoptions. Loanfunds areposted to the student’s account
each semester following enrollmentverification, generally after the second week of the semester.

» Federal Subsidized Direct Loans: The federal government pays the interest on this loan whilethe student
is enrolled atleasthalf-time, for the firstsix months after you leave school (grace period) and duringa
period of deferment. Federal Subsidized Loans are awarded based on federal financial need and grade
level.

> Federal Unsubsidized Direct Loans: Students are responsiblefor payingthe interest that accumulates
after the loan has disbursed. The interest can be paid whileinschool or the accruedinterest will be
capitalized (added to the principalbalance). Federal Unsubsidized Loans areawarded based on grade level
and financial needis not considered.

» Requirements for new borrowers: New Federal DirectLoan borrowers arerequired to complete Entrance
Counselingand a Master Promissory Note (MPN) at www.studentaid.gov prior to receivingloan funds.

» Federal Direct Loans are automatically awarded up to the maximum amount of your loan eligibility. To
reduce or declinea portionor all of the awarded loans, please email the Office of Financial Aid at

compass @champlain.edu with your request.

» The federal government has maximum annual and aggregate loan limits for Federal Direct Loans.
Review your borrowinghistory at https://studentaid.gov usingyour FSA ID to login.

Federal Direct Parent PLUS Loan

The Federal Parent PLUS Loan program provides a borrowing option for parents of dependent undergraduate
students. Federal Parent PLUS Loans are federal loans thatmust be repaid. The interest rate for the PLUS Loan is a
fixed rate, set each July 1, 2023 based on the 10-year Treasury note plus 4.6%. The interest rate for the 2022-2023
academicyear was 7.54% with a fee of 4.228% deducted from the loanamount atdisbursement. The maximum
amount a parent may borrow is the costof attendance minus all other financial aid thestudent receives. Funds are
posted to the student’s account each semester followingenrollment verification, which generally occurs after the
second week of the semester. Repayment typically begins after the loanis fully disbursed; however, deferment

options may be available.
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Your initialaward offer indicates the maximum amount of Federal PLUS Loan your parent may be eligibleto
borrow. The loanis subjectto creditapproval and the application processoutlined below must be completed in
order to be approved for the loan.You canreduce or declinethe loan;no parentis requiredto borrow a Federal
Parent PLUS Loan.
» To apply for the Federal Parent PLUS Loan: the parent borrower must go to www.studentaid.gov and
log-in with their FSA ID. Complete both the PLUS Application and Master Promissory Note (MPN)”.
Requesting the loan must be done each year. The Master Promissory Note, once approved, is valid for 10

years.

Federal Work Study Program

Federal Work Study allows students with financial need the opportunity to find a job, usually on campus,and
receive a paycheck for the hours worked. Champlain College Onlinestudents arenot awarded Federal Work Study
as partof the initial award offer because most on linestudents are not physically located near campus. Ifyou are
interested in a federal work study job on campus or with a Burlington area non-profit agency, please email the
Officeof Financial Aid at compass @champlain.edu

Satisfactory Academic Progress

Federal regulations requirethat Champlain Collegereview the academic progress of students who receive federal
financialaid. At the end of each semester (summer, fall,and spring), every financial aid recipient’s academic
progress is reviewed by the Office of Financial Aid. Refer to the Champlain College Online Undergraduate Catalog
at https://catalog.champlain.edu/ for a full description of the Satisfactory Academic Progress policy.

Course Participation

Champlain Collegerequires students in onlinecourses in the Division of Champlain College Onlineto demonstrate
participation by Day 8 of its coursestart. “Participation” means that a student has completed a discussion postor
submitted anassignmenton or after the startdate of the course. Ifa student does not complete a post or an
assignmentby Day 8 of the course, the student will be automatically removed from the course(s)andyour
financialaid adjusted accordingly.

Student Refunds

Each semester, students who receive financialaidinanamountthat overpays their student account are issued a
refund from the Student Accounts Office after their enrollment is confirmed, usually the third Friday of every
semester. We encourage students to sign up for direct depositthrough their Champlain Self-Serviceaccount.
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Tuition Costs and Student Budgets

Tuition Costs
TruED students are billed ata per credit rate. Tuition charges are based on your specific truED Alliance contract
andare listed on your truED Alliance website.

Student Budgets

The student budget listed below represents an estimate of the total costs associated with attending Champlain
College inthe trukD program for three semesters. The budget includes tuition (whichis the onlyitem you will be
billed for), an estimate for the purchaseof books, average loan fees and a standard monthly allowancefor living
expenses. Full-timeenrollmentis defined as 12 credits per semester.

Tuition*(Example rate: $290 per credit) $1,710 $1,740 $1,740
Books $250 $250 $250
Living Expenses (51,872 per month) $7,488 $7,488 $7,488
Average Loan Fees $42 $42 $42
Total $9,490 $9,520 $9,520

Example assumes enrollmentin 6 credits per semester (3 credits each mini-session), each semester is 4 months.
*Tuition charges vary based on your specific trukD Alliance contract. Refer to your truED Alliance websitefor your
specific tuition charge. To calculatethe amount of your tuition, multiplethe number of enrolled credits by the per
creditrate.

*To calculatetuition for enrollment other than 6 credits, multiply your enrolled credits by $285 per creditfor
Summer and $290 each Fall and Spring.

Full-time Summer 23 Fall 23 Spring 24
Tuition $3,420 $3,480 $3,480
Books $500 $500 $500
Living Expenses ($1,872 per month) $7,488 $7,488 $7,488
Average Loan Fees S42 S42 S42

Total $11,450 $11,510 $11,510

Example assumes enrollmentin 12 credits per semester (6 credits each mini-session), each semester is 4 months.





